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ABSTRACT 

This paper addresses the regulation of statutory auditing in advanced capitalism through a 

comparison of the regulatory structures for statutory auditing in the United States, France and 

Canada.  Using publicly available documents and legal records, this paper seeks to understand 

how the regulatory structures for statutory auditing have evolved and are evolving through a 

comparison of regulation in the United States, France and Canada. These three countries were 

chosen for analysis because their regulatory structures were until recently quite distinct, 

whereas, following the US Sarbanes Oxley Act of 2002, the structures appear to be becoming 

relatively We interpret the growing similarity among the regulatory structures to be the result of 

external pressures from global capital markets for standardized regulatory practices which 

transcend national boundaries. However, this apparent similarity in the regulatory structures 

may be a form of “decoupling”, whereby actors in the institutional field of professional 

regulation, under pressure from powerful external forces, seek to enhance their legitimacy in 

the field of professional regulation while maintaining internal flexibility and a certain capacity 

for resistance against pressures existing in the institutional field.  
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